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J o n e s  &  J o n e s  C o n s t r u c t i o n ,  I n c .
1 0 0  W .  M a i n  S t r e e t
O r a n g e ,  C A  9 2 6 6 9
(  C o m p  i  l e d  )

w e  h a v e  c o m p j - r e d  t h e  a c c o m p a n y i r q  b a l a n c e  s h e e t  o f  J o n e s  &  J o n e sC o n s t r u c t i o n ,  
L r " .  a s  o f  e f r i i . t 6 ,  i i r i t ,  a n d  t h e  r e r i t e o  s r a r e m e n r .o f  i ncome fo r  t he  s i x  mon ths  then  ended  in  " . " " i a " " . "  w r th  s tandardses tab r i - shed  by  the  Amer i can  rns t i t u te  o f  ce r t r f i eo  p "n r r c  Accoun tan ts

M a n a g e m e n t  h a s  e l e c t e d  t o  o m i t  s u b s t a n t i a r r y  a l r  o f  t h e  d i s c l - o s u r e sa n d  t h e  s t a t e m e n t  o f  c a s h  f r o w  , . q " i i " J -  n v  g e n e r a l r y  a c c e p t e da c c o u n t i n g  p r i n c i p l e s .  M a n a g e m e n €  d o e s  n o r  r e c o r d  p r o v i s i o n  f o rc o r p o r a t e  i n c o m e  t a x e s  o n  i n € e r i m  . " m p i r . a  f i n a n c i a i - s c a t e m e n t s .  r ft h e  o m i t t e d  s t a t e m e n t  a n d  d i s c l - o s u r e s  v / e r e  i n c l u a e o - i n  t h e  f i n a n c i a ls c a t e m e n t s ,  t h e y  m l - g h t  i n f l u e n c e  t h e  u s e r , s  c o n c l u s i o n s  a b o u t  t h ec o m p a n y ' s  f  i n a n c i a r  p o s i t i o n  a n d  r e s u l - t s  o f  o p e r a t l - " n =  .  A c c o r d r n g l y ,t h e s e  f i n a n c i a r  s t a t b m e n t s  a r e  n o t  d e s i g n e d  f o r  t h o s e  w h o  a r e  n o ti n fo rmed  abou t  such  ma t te rs  -  
-  -  '

A  c o m p j - l a t i o n  i s  l - i m i t e d  t o  p r e s e n t i n g  i n  t h e  f o r m  o f  f i n a n c i a ls ta temen ts  j - n fo rma t ion  tha t  i s  t he  rep resen ta t i on  o f  managemen t .w e  h a v e  n o t  a u d i t e d  o r  r e v i e w e d  t i r " - u I . " * p " " y r n g  f  i n a n c r a l -  s t a t e -m e n t s ,  a n d  a c c o r d i n g r y ,  d o  n o t  " * p r " = i  
- i r . , '  

o p i n i 6 n - o l - . . y  o t h e rf o r m  o f  a s s u r a n c e  o n  L h e m .

C a  1 i -  f  o r n i a

M e m b e r  A n r e r r c a n  I n s t i t u [ e  o f  C e r - t i f i e d  p u b l i c  A c c o u n t a n [ s
M e m b e r -  C a l r f o r n i a  S o c l e c y  o f  C e r ^ t j f i e d  p u b l i c  A c c o u n [ a n r s



JONES &  JONES CONSTRUCTION,  INC.

BALANCE SHEET
A P R I L  3 0 ,  I 9 9 O

ASSETS

CURRENT ASSETS
1O1O CASH IN BANK -  GENERAL
1 0 1 5  C A S H  I N  B A N K  P A Y R O L L
1 O 2 O  C A S H  T N  B A N K  S A V I N G S
115O LOAN TO EMPLOYEES/VENDORS
r23O ACCOUNTS RECEIVABLE -  TRADE

EXCESS OF COST AND ESTIMATED
EARNINGS OVER BILLINGS ON

I 2 5 O  C O N T R A C T S  I N  P R O G R E S S

TOTAL CURRENT ASSETS

F I X E D  A S S E T S
L322 CONSTRUCTION TOOLS AND EQUIPMENT
1 3 2 4  V E H I C L E S
I 3 3 O  O F F I C E  F U R N I T U R E  A N D  F T X T U R E S
I 3 5 O  L E A S E H O L D  I M P R O V E M E N T

T O T A L  F I X E D  A S S E T S
16OO LESS ACCLTMULATED DEPRECIATTON

N E T  -  F I X E D  A S S E T S

O T H E R  A S S E T S
1 8 2 O  F E D E R A L  I N C O M E  T A X  D E P O S I T S
I 8 3 O  S T A T E  I N C O M E  T A X  D E P O S I T S

T O T A L  O T H E R  A S S E T S

r .  \J  I  AtJ A> 5.r ,  I  >

)  f  L + . v z
a a  -  A
J J .  J +

r J  I  v

L 6  , 7 2 9  . 6 4
4 8 3  , 7  0 0 .  1 2

4 0 5 , 6 5 1 . 0 0

f 6 , 9 0 3 . 9 5
2 9 , 8 7 5 . 0 0
t 2 , 3 6 2 . L 3
3 3  , 2  1 3 . 6 3

L 5 2  , 3 5 4  . 6 6
( 7 6 , 5 0 3 . 0 6 )

$ 9 9 9  , 6 8 4  . 4 7

7 5 , 8 5 1 . 6 C

I , 4 4  7 . 0 0

s  t  ,  o z  6  , 9 8 3  .  O ' i

l 4 . o o
L , 3 ' 7 3 . 0 0

S e e  A c c o u n t a n t s /  C o m p i l a t i o n  R e p o r t



J O N E S  &  J O N E S  C O N S T R U C T I O N ,  I N C .

BALANCE SHEET
A P R I L  3 0 ,  1 9 9 0

LIABIL IT IES AND STOCKHOLDERS/

CURRENT L IABIL IT IES
2 O O 5  C R E D I T  L I N E
2006 ACCOUNTS PAYABLE TRADE
2O3O PAYROLL TAXES
208O DEFERRED TAXES PAYABLE
2O9O ACCRUED INCOME TAX

TOTAL CURRENT L IABIL IT IES

STOCKHOLDERS'  EQUITY
3 O 1 O  P A I D  I N  C A P I T A L
3 0 3 O  R E T A I N E D  E A R N I N G S
3 8 8 9  N E T  I N C O M E

T O T A L  S T O C K H O L D E R S '  E Q U I T Y

T O T A L  L I A B I L I T I E S  A N D  E Q U I T Y

E Q U I T Y

5 5 , 0 0 0
6 6 0 / 0 1 8

2 4  , 8 5 4
2 , O L 7
4 , 8 5 8

. 0 0

. 6 8
1 q

n n
. 0 0

L 9 4 , O 0 0 . 0 0
1 0 6 ,  5 3 3  . 4 2

2 9 , 7 0 1 . 7 8

s l 4 6 , f  1 f  . 3 - 7

3 3 0 , 2 3 ) . 2 O

5 1 , 0 ' 7 6 , 9 9 1 . 0 7

S e e  A c c o u n t a n t s /  C o m p i l a t i o n  R e p o r t



JONES & JONES CONSTRUCTTON,  INC.

S U B S I D I A R Y  S C H E D U L E
A P R I L  3 0 ,  ] - 9 9 0

PAYROLL TAXES PAYABLE
2032 FEDERAL WITHHOLDING
a n  a  rJ U J +  t . . I . C . A .
2 0 3 6  S T A T E  W I T H H O L D I N G
2 0 3 8  S D I / S U I
2 O 4 O  F U T A

n  a i ^
J  ,  J + 2 .

r L , 5 4 6 .
2 , O 9 6 .

I  h g q
L t J r J .

z 6 u .

3 5
I 1
5 3
1 4
0 0

TOTAL PAYROLL TAXES P A  Y  A X I , t s

s 2 4  , 8 5 4  .  1 9

S e e  A c c o u n t a n t s ,  C o m p i l a t i o n  R e p o r t



JONES & JONES CONSTRUCTION, rNC.

STATEMENT OF INCOME
FOR THE MONTH AND S IX  MONTHS ENDED APRIL  30 ,  1990

f rTIDDtrr \ I rF

PERIOD

s 3 8 4 , 8 5 6 . 1 6

YEAR
TO DATE Z

S 2 ,  1 5 4 , 9 ) 2 . 3  3  1 0 0 . 0

yo

1 0 0 . 0

INCOME
41OO EARNED CONTRACT REVENUE

TOTAL INCOME

D I R E C T  C O S T
5 5 0 1  L A B O R
5502 MATERIAL
5503 SUBCONTRACT
5 5 0 4  E Q U I P M E N T
5 5 0 5  O T H E R  D I R E C T  C O S T
5 5 0 6  A L L O C A T E D  I N D I R E C T  C O S T

TOTAL DIRECT COST

G R O S S  P R O F I T

I N D I R E C T  C O S T
650I  PAYROLL TAX
6 5 0 3  W O R K E R S '  C O M P  I N S U R A N C E
6 5 0 6  G E N E R A L  L T A B I L I T Y
6 5 0 8  V E H I C L E
6 5 1 3  O T H E R  I N D I R E C T  C O S T
65 l -4  ALLOCATED INDIRECT COST

TOTAL INDIRECT COST

7 5 O O  G E N E R A L  A N D  A D M I N I S T R A T I V E

3 8 4 , 8 5 5 . 1 5

1 1 , 8 3 2 . 2 9
3 7  , 3 6 0 . 2 7

2 5 6 , 7 3 4 . 3 7
6  , 5 2 7  . 7  5
I ,  1 1 6 .  5 0
6 t L 4 Y . + J

2 , 7 5 4  , 9 5 2 . 3 3  1 0 0 . 01 0 0 .  0

o 7

o o .  /

I . 7
1

a 1

6 5 , 9 ' 7 0 . 7 4  3 . 1
3 1 9 , 8 5 6 . 4 3  1 4 . 8

I  / -L , 4 2 J , 3 i 0 . 2 1  6 6 . 1
2 3 , 5 5 O . 7 0  1 . 1
2 2 , 3  4 8 . 1 4  1 . 0
4 8 , 7 7 6 . 5 - t  2 . 3

3 2 L , 7  0 0 . 6 1 8 3 . 6 1 , 9 0 3 , 9 7 2 . 7 9 8 8 . 4

h  <  I  h h  h h
v 1 ,  L J

1 , 2 1 0 . 5 6
I  ,  4 6 5  . 8 2
2 , O L 3 . 3 4
r , 0 2  6 .  6 8
2 , 9 9 3 . 9 1

( 8  ,  L 2 9  . 4 3 )

2 5 I  , 0 1  9  . 5 4 1 1 . 7

. 3

. 4
6

1

l 1  1 \

. J

. 4
q

')

( 2  . L )

7  , 2 6 3 . 3 8
8 ,  l g 4 .  g 0

1 2 , 6 8 0 . 0 4
6 , - / 6 0 . 0 5

L f , 3 0 2 . 8 8
( 4 8 , f t  6 . 5 7  )

5 7 0 . 1 8

E X P E N S E  3 5 , 5 4 0 . 3 8

. 2

o ' )

1  A ) A
J t a a a

/  |  /  9 \  <

. 2

1 0 .  1

6 8

0 8

N E T  T N C O M E  ( L O S S ) 2 7  , O 4 4 . 3 9  I  . O ) q  l n 1  1 a  1  ^- r  r  t  v  f  . a

= = : = = : = = : =  = = : = =

S e e  A c c o u n t a n t s  / C o m p i l a t i o n  R e p o r t



JONES & JONES CONSTRUCTTON/  rNc .

SUPPLEMENTAL SCHEDULE
F O R  T H E  M O N T H  A N D  S I X  M O N T H S  E N D E D  A P R I L  3 0 ,  I 9 9 O

GENERAL AND ADMINISTRATIVE EXPENSE
1502 ADMTNISTRATIVE SALARTES
7 5 0 3  S A L A R Y  O F F I C E R S
75O5 PAYROLL TAXES ADMINTSTRATTON
7 5 0 8  E M P L O Y E E  B E N E F I T S
1 5 7 5  C O N T R I B U T I O N S
7 5 T 6  D U E S  A N D  S U B S C R I P T I O N S
7 5 2 0  I N T E R E S T  E X P E N S E
1 5 2 T  L I F E  I N S U R A N C E
7 5 2 2  L E G A L  A N D  A C C O U N T I N G
7 5 2 4  O F F I C E  S U P P L I E S
7 5 3 0  T E L E P H O N E  A N D  U T I L I T I E S
1 5 3 4  P R I O R  C L O S E D  J O B S  C O S T
7 1 5 0  D E P R E C I A T I O N
7755 TRAVEL
1 ] 6 0  R E N T  E X P E N S E

CURRENT
PERIOD

3 , 4 0 0 . 0 0
9  , 6 0  0 .  0 0

9 0 0 . 0 0
7 q  n n

7 0 . 0 0
4  t 5 9 g . L 7

2 2 5  .  O O
I ,  3 1 5 .  0 0

I J J . l - 6

9 8 2  . 7  3
. 0 0

l ,  1 0 2  .  0 0
2 , 1 6 2 . 0 0

1 0 , 0 0 0 . 0 0

9o

2 . 5
. 3

. 0

. 0
1 )

. 1
1

. 0

. 0

. 3
6

2 . 6

YEAR
TO DATE

I 8  , 7  0 0 . 0 0
5 7  , 6 0 0 . 0 0

5 , 2 3 6 . 2 8
5 , 7 O 0 . 0 0

4 2 3 . 9 5

J Z  I  L Y J . Y Z .

L ,  V L  t  .  L J

7 , 7 6 5 . 0 0
+ t L ( ) / . 2 /

6  , 0 6  1 .  0 6
< o ?  n n

6 , 5 0 4 . 0 0
1 0 , 6 3 9 . 6 9
6 0  , 2  0 0 .  0 0

T O T A L  G E N  A N D  A D M I N  E X P E N S E  S 3 5 , 5 4 0 . 3 8 ^ ^ . -
) z L / , y f J . u u
: : : : : : : := :=

1 0 .  1

S e e  A c c o u n t a n t s , C o m p i l a t i o n  R e p o r t



C O N T R A C T S  I N  P R O G R E S S

PERCENTAGE OF  COI ' IPLET ION BASIS
I , I I T H O J T  I N D I R C T  C O S T  A L L O C A T I O N

l l a rne  o f  Con t rac to r :  JONES &  JoNES CoNSTRUCTION,  lNC .

, i 5 6

C o s t s  %  P r o f i t
I ncu r red  Coap t  To  Da te
T o  0 a t e
(  i  nput  )  / ,  /2 5*3

8 9

A m o u n t  B r I i  i n

B i  l ,  Led  Excess  o l
T o  D a t e  C o S t S
( i n p u t )  8 - 7

P R O G R A H : 3 L A N K

R U N  D A T E :  0 5 / 1 8 / 9 0

R U N  T I M E :  0 3 : 2 8  P H

r ' 10NTH END:  t / 30 /90

1 0  l i

P r o i  1  t s  E s i  c o s t
i n  E x c e s s  T o  C o m p

o f  8 i l . L i n g s

7 - 8  2 - L

1

C o n t r a c t  T o t a  I
D e s c r i p t i o n  C o n t n a c t

&  L o c a t i o n  P r i c e
( i n p u t )  ( i n p u t )

2

E s t  T o t a I

Cos t

a CofipL tn
(  i npu t )

E s t

P r o f  i  t

a Conpl  tn

1  - 2 ( ? -  1  )

7

Amoun t

E a rned

T o  0 a t e

6+1

1 2
C o n ! r a c t

8 a  I  a n c e

t - 6

0164  ADAHS

0707  ! LL l t s

1 4 1 7  D A N N O N

4 5 1 2  H A T T O N

6807  F IPPLE

68]0 REGAN

84 1 1 KEATON

8503  GREENE

8838  DRIGCS

9166  PACKER

9166 FR#z

t , / .2,052

692,592
363,000
917,152
118,571
l q q  2 n 2

80?,786
107,173
5 3 7 , 0 0 0
151 ,791

1 ,  01 / . ,000

1/ . ,861
1 3 9 , 0 8 8  t 2 , 5 2 2

I  q A 7

1 0 , 7 6 1
145 ,507 2 / .7  ,828

1 9 5
2 1  , 1 7 2  2 6 0  , 7 5 / ,
1 9 , 8 8 0

600 899 ,5/. / .

1 / . ,861
1 8 6 ,  0 1  5

1  q a 7

1 0 ,  761
. 2 7  , 3 0 7

1 9 5
317 , / .97

39,  880
1  ,  0 4 4 . 0 0 0

3t ,1  ,521 100,  528
189,061 203,528
3?7,782 35 ,218
861,017 86 ,105
1 1 6 , 7 9 0  3 1  , 7 8 1
1 3 0 , 5 2 1  2 4  , 6 8 1
706,000 96 ,786
9 6 , 0 9 8  1 1 , 0 7 5

17? ,560 6 / .  ,110
1 2 1 , 1 5 6  3 0 , 6 J 8
9 0 0 , 0 0 0  1  1 1 , 0 0 0

31.1 ,521, ***** 100, 528
489,0$ / .  * * * * *  203,529
3 2 7 , 7 8 2  , * * * ,  3 5 , 2 1 9
818,125 95 .07 .  81 ,800
1  1 6 , 7 9 Q  ' * * r *  3 1  , 7 9 1
1 3 0 , 5 2 1  * r * * r  2 1 , 6 9 1
1 5 8 , 1 7 2  6 1 . 9 %  6 2 , 8 1 1
96,098 r * r r r  1  . t  ,075

21t  ,896 " t  . t  28 ,869
1 2 1 , 1 5 6  . * * * *  3 0 , 6 1 9

156 0 .1% 1 / , / ,

142,052 / .12 ,052

692,592 692,592
3 6 1 , 0 0 0  3 1 8 , 1 3 9
900,225 761,137
118,571 111,981
1 5 5 , 2 0 ?  1 t  1 , 1 1 1
520.986 375, / .79
1 0 7 , 1 7 3  1 0 6 , 9 7 8
2 1 0 , 6 7 5  2 1 9 , 5 0 3
1 5 1  , 7 9 1  

' l  1 1 , 9 1 4
600

ToTAL 5 ,391 ,322 1 ,562,5t+?
==========

cRossFmT 5  ,391 ,322 1 ,562,512

8 2 8 , 7 8 0  3 , 1 1 1  , 7 9 1  6 1 1  , 0 7 6  3 , 7 2 2 , 8 7 0
= = = : = = = = : = = = =

8 2 8 , 7 8 0  3 , 1 1 1 , 7 9 1  6 1 1 , 0 7 6  3 , 7 2 2 , 8 7 0

4 0 5  ,  6 5  
' l  

1  , 4 5 0  , 7 t  B  2  , 0 7 1  , 1 O 33 , 3 1 7  , 2 1 9

3 , 3 1 7  , 2 1 9 ,a05,65 ' � r  1  , / .50  ,7 / .8  2 ,07 / .  ,103



CONTRACTS IN  PROGRESS

PERCE} ITAGE OF  COI . IPLET ION BASIS  SCHEDULE OF  CONTRACTS
' J I T H O J T  I N D I R C T  C O S T  A L T O C A T I O N

N a m e  o f  C o n t f a c t o r :  J O N E S  &  J o N E S  C O N S I R U C T I 0 N ,  I N C .

PROGRAM: BLANK
R U N  D A T E :  0 5 / 1 8 / 9 0
R U N  T I I ' l E :  0 3 : 2 8  P H

MONTH END:  1 /30 /90

CONTRACT TOTALS P R I O R  Y E A R C U R R E N T  Y E A R
Con t  rac t

oesc r i o t i on  Revenues  Cos t  o f
& Locat  ion Earned Revenues

Revenues Cost  of
Earned Revenues
( i n p u t )  ( i n p u t )

Revenues  Cos t  o f  6 ross
Earned Revenues Prof  i  t

(  Loss  )

G ross
P r o f  i  t
(  L o S S  )

G ross
Pro f  i  t
(  Loss )

0164  AOAHS

O7O7 IJLLHS

141  7  OANNON

4512  HA ITON

6807  F IPPLE

68 ]0  REGAN

841  1  KEATON

8503  GREENE

8B]8  DRIGGS

916 ,6  PACKER

9 1 6 6  F R f 2

4 1 2 , 0 5 2
69?,592
3 6 3 , 0 0 0
900,2?5
118,571
155 ,20?
5 2 0 , 9 8 6
107 ,173
210,675
151 ,79/,

600

341 ,5?1 1  00 .528 152,889
189,06t, 203,528 677 ,000
3 2 7 , 7 8 2  3 5 , 2 1 8  1 6 1 , 8 2 8
818,125 81 ,800 136,27t1
1 1 6 , 7 9 0  3 1  , 7 8 1  3 0 . 3 3 0
1 3 0 , 5 2 1  2 1 , 6 8 1  6 1 , 3 9 8
158,172 62 ,81 / ,  38 ,611
9 6 , 0 9 8  1 1 , O 7 5  6 , 5 5 5

21 1  ,806 28 ,869
1 2 1  , 1 5 6  3 0 , 6 3 8

456 1  4(

354,300 98 ,589
158,13? 218,868
1 t 7 , 6 1 5  1 / + , 1 8 3
12./. ,58A 11 ,f f i
26 ,532 3 ,798
5 5 , 5 3 8  8 , 8 6 0
35,235 3 ,409
5,95  1  601

( 1 ? , 7 7 6 )  1  , 9 3 9
3 0 , 9 3 2  ( 1 5 , 3 1 0 )

1 8 0 , 1 3 7  2 1 , 0 3 5
693,837 70 ,111
9 0 , 2 5 8  2 7 , 9 8 3
7 1 , 9 8 3  1  5 , 8 2 1

t  2 2 , 9 3 7  5 9 , 4 0 5
9 0 , 1 1 7  1 0 , t  7 1

2 1  1  , 8 0 6  2 8 , 8 6 9
1 2 1 , 1 5 6  3 0 , 6 3 8

156 i4 , ;

(  1  0 ,  837)
15,59?

201 ,172
763,951
1 1 8 , 2 4 1
90,  804

18?,3t ?
1 0 0 , 6 ' 1 8
210,675
1 5 1  , 7 9 1

600

T o r A L  3 , 7 2 2 , 8 7 0  3 , 1 1 1 , 7 9 1  6 1 1  , 0 7 6  1 , 5 6 7 , 9 1 9  1 , 2 0 7 , 9 2 1  3 s 9 , 9 9 7  2 , 1 5 / . , g s z  l , 9 0 i , 8 7 3  2 5 1  , o 7 g
- -  -  -  - -  - -  - i  =  = = =  =  -  =  =  = = : =  =  =  = = = :  = = =  = = = = = = = = = = = = : = = = = = = = = = = = = = = = = = = = = = = = = = = : : = = = = = = = = = : = = = = = = = = = = = : =  

= =

c R o s s F o o T  3 , 7 2 2 , 8 7 0  3 , 1 1 1  , 7 9 1  6 1 1 , 0 7 6  1 , 5 6 7 , 9 1 8  1 , ? O 7 , 9 2 1  3 5 9 , 9 9 7  2 , 1 5 4 , 9 5 2  1 , 9 0 3 , 8 r J  2 5 1  , O 7 9


